CANACCOREL Adams  Position Posting - March 24, 2008

Equities Research Associate, Metals & Mining — Toronto

About Canaccord Adams

Canaccord Adams is the capital markets subsidiary of Canaccord Capital Inc., a leading
independent full service investment dealer in Canada with capital markets operations in
the United Kingdom and the United States of America. Canaccord has operations in two
of the principal segments of the securities industry: private client services and capital
markets. Together, these operations offer a wide range of complementary investment
products, brokerage services and investment banking services to Canaccord's private,
institutional and corporate clients.

Summary

This role is an excellent opportunity to further exposure to a broad range of mining
companies, commaodities markets, and capital markets events. Focus commodities include
base metals, iron ore, coal and fertilizers. As a Research Associate, you will assist in the
ongoing valuation of mining companies, and the communication of our valuation ideas to our
internal sales desk and to our institutional clients. This is a highly visible position requiring
excellent communication skills and enough prior experience to contribute to the team from
day one.

Responsibilities

* Assistin the analysis of mining companies and commodity markets;

» Build and maintain excel valuation models for individual mining companies, and
comparable valuation and transaction models across commaodity groups;

¢ Assist in the preparation of industry and company-specific reports;

* Prepare written comments on news events and company-specific valuation impacts;

¢ Assist in the preparation and maintenance of commodity market supply and demand
models, as a tool for commodity price forecasting.

Skills & Qualifications

Graduate business, economics or finance degree;

Technical background in geology, engineering or metallurgy preferred;
Commitment to undertake Level | of the CFA qualification;

Excellent written and verbal communication skills;

Excellent analytical / spreadsheet capabilities.

Qualified applicants are invited to submit a resume and cover letter. All applications will be
held in strict confidence.

Please e-mail your application to gary.lampard@canaccordadams.com.



