RECORD OF PROCEEDINGS 100 LEAVES

.Golden, Colorado
January 8, 1965

The Board of Trustees met in regular session on
January 8, 1965, at 8:30 a.m., in the President's Office of the
Colorado School of Mines,

Present: Messrs. Coors, Eisenach, Parker, and Stockmar.

Absent: Mr, Fenwick.

Dr. Parker, President of the Board, presided.

President Childs attended the meeting.

Bills against the SPECIAL APPROPRIATION, CAPITAL OUTLAY FUND

and the EXPERIMENTAL PLANT FUND were examined and allowed as set
forth on the following pages, Nos., 2 through 15, inclusive,
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RECORD OF PROCEEDINGS 100 LEAVES

Previous Minutes. The minutes of the meeting held on
December 9, 1964 were approved.:

Department Name Change, President Childs reported on a
recommendation from Professor Fisher in which Dean Kuhn concurred
that the name of the English Department be changed to '"Department
of Humanities and Social Sciences." The staff of.the department A
and Dean Kuhn all felt this name was more descriptive of the /
courses taught within this department. President Childs also /
approved this change. \//

It was moved, seconded, and unanimously passed that the
name of the department presently called the "Department of English
and Other Humanistic-Social Studies' be changed to "Department of
Humanities and Social Sciences,"

Monthly Reports. Mr. Steinhauer entered the meeting and
reviewed the monthly reports as follows: Summary of Budget Appro=
priation & Disbursements, as of December 31, 1954; Balance Sheet,
December 31, 1964; Mill Levy Building Fund, as of December 31,
1964; Experimental Plant, Summary of Budget Appropriation &
Disbursements, as of December 31, 1964; College Union Fund,
Summary of Budget Appropriations and Disbursements, December 20,
1964; Statement of Cash Receipts & Expenditures, C.S5.M, Self-
Maintained Properties, as of December 20, 1964; Statement of
Income and Expense, C.S.M. Dormitory System Revenue Fund, as

of Deecember 205 19644 Office of Research Services, Statement

of Cash Receipts and Disbursements, July 1, 1964 to December 31,
1964 Budget Period, 1964~65 Health and Accident Plan, Associated
Students of the Colorado School of Mines, Inc., December 31, 1964;
and the Athletic Association, Summary of Budget Appropriation and
Disbursements, as of December 31, 19064,

Prospe oseMr. Steinftauer reportedte——————
the Board that the Prospector Park buildings east of Jones Road :
which were on the property of Jefferson Clay Company would be : L//’"

demolisned soon by the inmates of the reformatory at Buena Vista
at no cost to the School. The School would be zallowed to take
what salvage we want.

Boettcher and Company Proposal., It was moved, seconded,
and unanimously passed that approval be given the proposal submitted
by Boettcher and Company dated January 8, 1965 with reference to
refunding our present bond issues. Dr. Ben H. Parker, President,
and Mr. Joseph Coors, Secretary, were authorized to execute this 3
agreement on behalf of the School. A copy of this proposal is e

attached to these minutes. ~ L////

Under the Item 1 A, the provision for enabling legislation
to lease property is included.

Facultv Assessment for Use of College Union., President
Childs reviewed for the Board the actions taken by the faculty with
respect to assessing themselves for the use of the college union i//“
and in particular the faculty lounge. After some discussion, the ;
matter was tabled for the time being., :

January 8, 1965
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Wwild Horse Park. Mr. Steinhauer reviewad for the Board
the latest developments in regard to the desire by the Army to
purchase Wild Horse Park. DMNMr. Steinhauer had been contacted by a
Mr. Patrick Bault of Grenada Mills, California who is interested
in acquiring government land in California and is willing to enter
into negotiations whereby Mr. Bault could obtain land for us and
the government would trade to him land of comparable value in ;
California for the acreage at Wild Horse Park. /-

The Board members were of the opinion that Mr. Bault
should be asked to name a total price he would be willing to pay
for all the property the School owns at Wild Horese Park. 1t was
felt this may be an opportunity for the School tc acquire alternate
mobilized facilities for field camp work and alsc property needed
in our campus planning.

Rezoning. Mr. Steinhauer reported that he had received
from the City of Golden a copy of a petition to rezome two parcels '
of ground, one in Block 115 across from the property'we anticipate |
acquiring at L9th and Illinois and the other in Block 114 between V//
Cheyenne and Illinois between 19th and 20th Streets.

It was moved, seconded, and unanimously carried that the
School should oppose this rezoning. -

Resolutions to Change Signatures on Savings Accounts.
Upon motion made, seconded, and unanimously passed, the following
resolutions were adopted: :

RESOLVED, That Orlo E. Childs, President, and Gurnett

Steinhauer, Treasurer, are hereby authorized to

control a savings account for the Health and Accident

Plan of the Associated Students, Colorado School of

Mines, with the Midland Federal Savings & Loan

Association and that said association is hereby

authorized to act without further inquiry in

accordance with writing bearing the signatures of

these two persons, unless and until it has been >
notified of any change of control and of further e

authorization for other individuals to so sign,
together with a specimen of the signature of each
such individual.

RESOLVED, That Orlo E. Childs, President, and Gurnett
Steinhauer, Treasurer, are hereby authorized to
control a savings account for the Restricted Funds,.
Colorado School of Mines, with the Midland Federal
Savings & Loan Association and that seid association -
is hereby authorized to act without further inquiry
in accordance with writing bearing the signatures

of these two persons, unless and uantil it has been
notified of any change of control and of further
authorization for other individuals to so sign,
together with a specimen of the signature of

each such individual.

January 8, 1965
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RESOLVED, That Orle E. Childs, President, and Curnett
Steinhauver, Treasurer, are hereby authorized to
control a savings account for the Simon Cuggenheim
Fund, Colorado School of Mines, with the }Midland Federal
Savings & Loan Association and that said association
is hereby authorized to act without further inquiry
in accordance with writing bearing the signatures

of these two persons, unless and until it has been
notified of any change of control and of further
authorization for other individuals to sc sign,
together with a specimen of the signatures of

eacih such individual.

Audit. President Childs and Mr, Steinhauver reviewed for
the Board the action which has been taken to clariiy with the proper
State officials questions which had arisen as a recult of the audit
by Stone, Gray and Company. Answers to specific questions asked
had not yet been received.

Application Fee. President Childs reviewed for the Board
a recommendation he had asked Mr. Steinhauer to prepare with regard
to a nominal charge for processing applications for enrollment and 3
evaluations of credentials for transfer students. g

It was moved, seconded, and unanimously passed that a
charge of $1lU would be made to all new nonresident students to
cover the cost of processing applications, effective with appli=
cations for the 1966-67 school year.

Landscaping - West Campus. Mr. Steinhaucr presented a
drawing of proposed landscaping for the Prospector Village portion
of the west campus. It was the consensus that planting of grass
and low snrubbery should be done as soon as feasible, Other planting
should be done whenever practicable,

Trade - Property Adjacent to Clear Creek. Mr. Steinhauer
read a letter dated January 7, 1965 from Clifford i. Evans wherein
Mr. Evans stated his desire to .purchase the property at 19th and
Illinois and trade with the School for the propertv adjacent to
Clear Creek, Block D and 1/2 in south Golden.

The Board authorized Mr. Steinhauer to arcept the offer Lf
made by Mr, Evans and arrange for the introduction into the legig=
———4444444444444ﬁ:nr7ﬁ?7jf‘per4rssr‘T‘iﬁgi§iétibﬁ‘tb‘€ttﬁﬁpllsh this.

The meeting adjourned at 2:30 p.m.

Secretary

January 8, 1965



BOARD OF TRUSTEE
Colorado School of Mines
Golden, Colorado

Attention: Mr. Gurnett Steinhauer
Business Manager and Treasurer

Gentlemen:

Pursuant to our letter dated July 8, 1964, we have submitted our "Plan and
Discussion for Refunding Revenue Bonds and Loans" (hereafter referred to as the
“plan"). It is our understanding that the Board desires Loettcher and Company to
proceed with the Plan at once since our Plan will require amendatory legislation
to clarify several matters which we have previously discussed at two informal
meetings.

l. In accordance with our "Plan", a copy of which has been provided to eachg SmEee

Board member, we hereby submit the following proposal for your consider- o
ation and acceptance. Boettcher and Company will perform but not necessarily 11m1t(PLfﬁlS“

themselves to the following services: Sone
: ;lﬂ” slation

C1hhba

A. Retain on your behalf, Messrs. Dawson, Nagel, Sherman & Howard of ?“kQH+E“J@;.
Denver, recognized municipal bond attorneys for the preparation of
enabling legislation and all legal proceedings incident to the
issuance of any refunding bonds; N

B. Prepare comparative maturity schedules setting forth payments desi
to fit your requirements, and advise with you as to the most advan-
tageous maturity schedules and prior redemption features;

C. Furnish the blank printed bonds with steel engraved. borders, ready for
signature; :

“

D.- Provide the final approving opinion of Messrs. Dawson, Nagel, Sherman
& Howard as to the legality of the issuance of the refunding bonds;

E. Make ourselves available for consultation and meeting at any time
during the course of the entire procedure and agree to assist you in
every way possible in making this a secure and successful bond issue;

F. -We will assist you to establish the refunding escrow requisite to the
refunding in a National Bank possessing full trust powers, said bank

to be approved by you and us. In connection with the refunding escrow,
we will also retain on your behalf Arthur Young & Company, certified
public accountants, to verl‘y all proposed t ansactloqs in the refunding
escrow. .

G. We will present all our findings and pertinent financial data in person /
to Standard & Poor's Corporation of New York in an effort to obtain a '
rating of at least "A" on the refunding and future improvement issues.

2. Tollowing the enactment of enabling legislation (probably in the Spring of
1965) and assuming that the refunding is economically feasible at that time,
Boettcher and Company will submit to the Board of Trustees a proposal to underwrite
the refunding issue at an average rate of interest based upon the then prevailing
market conditions for tax-exempt issues of similar quality, type and maturities. 1In
tlie event the Board elects not to accept the proposal, Bozttcher and Company will then
perform the following services:

A, In consultation with your officials, we will prepare a sales prospectus
and a notice of sale completely covering all pertinent financial data, to
the end that any prospective bidder may be fully informed and in a position
to give you his best competitive bid. We will cause the prospectus and
notice of sale to be circulated widely among prospective bidders, all to
the end that the best poss;ble competitive bids will be recelved;

B. We will also conduct a public comoeui ive sale, assist: you in the
tabulation of the bids and the awaxrd cf the bonds, .

e




3. Regardless of which method you select to accowplish the refunding

(acceptance of our purchase proposal or advertised public sale) pri
the delivery of the refunding bonds, it will be necessery for us to purchas
i i e U. 5. Treasury obligations necessary for the establishment of the

w. It is expressly understood that you will purchase from us, using th

8eT
proceeds of the refunding bonds and other monies which may be on hand, the :
U. §. Treasury obligations at our purchase price plus accrued interest to the date

of delivery to you.

In the event that we are able to purchase some 0f the existing issues
the Housing and Home Finance Agency of the U. S. Goverament subsecuent
« @ccomplishment of the refunding of the outstanding indebtedness [ss i cate
"Flan"), we will assist the college in remarketing these issues and all amounts
+ from the sale thereof in excess of their cost will be remitted to the

eEe.

5. For all financial services outlined above, the Trustees agree to pay
Boettcher and Company a fee in the amount of {10.00 per $1,000 par amount
- fefunding Revenue Bonds (based on an issue of more than $2,000,000) issued in be-
- ¢f Colorado School of Mines. The fee shall be net to Boettcher and Company, it
nderstood and agreed that Boettcher and Company shall pay only the trxavel and
ical expense of its own personnel and its own overhead expense, and the
tecs shall pay all other costs and expenses incurred in connection with the Rew=

- Revenue Bonds, which fee and costs can be paid from bond proceeds or funds

ieased as a result of the refunding.

6. Assuming a refunding issue of more than $2,000,000, the major fees to b:
paid by the Trustees pursuant to the refunding are estimated as follows:

A) Municipal bond attorneys (Dawson, Nagel, Sherman & Howard): $4,400.00
B) Printed bonds (Northern Bank Note Company): $450.00

C) Escrow Bank: $4,100.00

D) Certified Public Accountants (Arthur Young & Company): $250.00

In the event that the enabling legislation is prepared and for any reason
Subsiquently not introduced to or passed by the 1965 Colorado General Assembly,
Boettcher and Company hereby agrees to pay Messrs. Dawson, Nagel, Sherman & Howard
up to $750.00 for their work in preparing the legislation. TIn the event the fee
of Messrs, Dawson, Nagel, Sherman & Howard exceeds $750.00 before the legislation

1s finally prepared and introduced, the Trustees will be soc notified in order that
they can decide whether to continue with the preparatiocn of the legislation.

7. The fees to Boettcher and Company referred to in paragraph 5 shall be due
and payable by you tc us only after the refunding bonds have been delivered
the successful purchaser, the proceeds from the refunding bond issue have been ree
“‘ved by you, and the refunding program herein described is fully consummated., If
& Trustees accept the proposal of Boettcher and Company outlined in paragraph 2,
boettcher and Company agrees to waive the fee stated in paragraph 5.

8. 1In the event the Trustees do not issue refunding bonds as outlined for any
reason whatsoever, the Trustees of the School of Mines shall be und:  no
“tlon to Boettchexr and Company and this agreement shall be held null an’ void.

= offer is for immediate - acceptance.

Respectfully submitted,

BOETTCHER AND COMPANY
Deswaer, Batavads

s ‘
— 4
oy fo fey

ACCEPTED, for and on behalf of the Trustees Colorédv ‘chool™of Mines,’%?"
day of HELYAYe, 4047 pursuant to resolution duly gdopted and uthorizin:
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RECORD OF PROCEEDINGS

100 LEAVES

Golden, Colorado
February 12, 1965

The Board of Trustees met in regular secsion on
February 12, 1965, at 8:30 a.m., in the President's Office of
the Colorado School of Mines.

Present: Messrs. Coors, Eisenach, Fenwick, and Parker.

Absent: Mr. Stockmar.
Dr. Parker, President of the Board, presided.

President Childs and Mr. Steinhauer attended the
meeting.

Bills against the SPECIAL APPROPRIATION FUND were
examined and allowed as set forth on the following pages, Nos. 2
through 16, inclusive. :

February 12, 1965
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RECORD OF PROCEEDINGS 100 LEAVES

Previous Minutes. The minutes of the meeting held on
January 8, 1965 were approved.

A question was asked concerning the college union assess=
ment for faculty members which appeared in the January minutes.
President Childs explained that there would be no assessment for
the 1964-65 school year, but any faculty member could make voluntary
contributions.

imeritus Status. President Childs reported that Dean Kuhn
had recommended that Dean William V. Burger and Jr. Augustus S.
Houghton be granted emeritus status. It was movad, seconded, and
passed that Dean William V. Burger be granted emeritus status,

/
/

Regarding Dr. Houghton, it was stated that the Board of \//
Trustees had adopted a policy some years back whereby emeritus

status would be granted only to persons of high academic rank and

more than average length of service. The Board reaffirmed this

policy and, therecfore, were unable to grant emeritus status to

Dr. iloughton.

Western Inter-State Commission for [igher Education,
President Childs reviewed the development and programs of WICHE.
The Colorado School of Mines is not a member of the organization
but President Childs suggested we may wish to participate in view -
of our specialized engineering courses. . A

It was the consensus that the School should not partici-
pate in the program at this time but we should keep informed of
all developments.

Monthlv Reports. Mr. Steinhauer distributed copies of
the monthly reports as follows: Summary of Budget Appropriation
& Disbursements, as of January 31, 1965; Balance Sheet, January 31,
1965; Mill Levy Building Fund, as of January 31, 1965; Experimental
Plant, Summary of Budget Appropriation & Disbursements, as of
January 31, 1965; College Union Fund, Summary of Budget Appropriation
& Disbursements, as of January 20, 1965; Statement of Income and
Expense, C.S.M, Dormitory System Revenue Fund, &s of January 20,
1965; Statement of Cash Receipts & Expenditures, C.S.M. Self=-
Maintained Properties, as of January 20, 1965; EFudget Period,
1964-65 dealth end Accident Plan, Associated Students of the
Colorado School of Mines, Inc., as of January 2Y, 1965; and the
Athletic Association, Summary of Budget Appropriation & Disburse-=
ments, July 1, 1964 to June 30, 1965,

Wild Horse Park. Mr. Steinhauer reviewed a telephone
conversation he had held with Mr. Patrick Bault of Grenada Hills,
California at which ‘time Mr. Bault indicated he would be willing
to buy all of our property in the Wild Horse Park area at the
appraised price and he was furnished with the description of our
property in the area., Subsequent to this conversation, Mr. L. Y.
Lawton, Assistant Chief of the Real Estate Divieion of the Omaha
office of the Corps of Engineers, came to Golder and discussed
the proposed purchase of this land by the Army. Mr. Lawton
expressed the desire that the School deal directly with the Corps-
of Engineers, rather than enter into a three-way deal which would
involve Mr. Bault,
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It was the feeling of the Board that we should make our own
appraisal of the area inasmuch as the Army has indicated that its \////
appraisals will not be shown to us. However, our appraisal could

be made after the Army has made its firm offer to us. In the mean-

time, Mr. Steinhauer was instructed to confer with Mr. loward

Schults of the State Land Board to see if the Land Board had an

appraisal of its holdings in this area.

Rezoning. Mr, Steinhauer reported the results of his
appearance at the meeting of the Golden Planning Commission held
January 27, 1965 regarding the rezoning from resident to commercial
of the southeast and southwest corners of the intersection of 19th /
and Illinois, In spite of the protests made by the School and l///
adjacent property owners, the Planning Commission voted unanimous ly
to recommend rezoning to the City Council. Mr. Steinhauer was
asked by the Board to appear at the March 11, 1965 meeting of
the City Council at which time there will be an open hearing for
discussion of this rezoning.

Audit. President Childs read the letter he had prepared :
to be sent to Mrs. Bailey, Chairman of the Ethics Committee of the i/////
Certified Public Accountants Society, The Boarc .approved the for-

warding of this letter to Mrs, Bailey.

Lecislation -~ Exchange Qi‘Prmpertv. Mr. Steinhauer
reported that Senate Bill No. 119 authorizing the transfer of
Block D 1/2 on the south side of Clear Creek to Mr, Clifford H.
Evans in exchange for the south half of Lots 11 and 12, Block 102,
had been reviewed by the State Affairs Committec and had been
reported out of committee., There appeared to bc no objection
to the passage of this bill,

o
£y
o
L

Mr, Evans had asked that the School process a-.quiet ko
title suit on Block D 1/2 and it was agreed that the Attorney
General would be asked to process such a suit. In the event the
Attorney General refused to do this, it would be Mr., Evans'
responsibility if he wants it done.

Contract with Bronco Football Teaum., “he proposed
contract between the Colorado School of Mines and Empire Sports,
Inc, was read. The contract covers the use of School facilities
as a training camp for the Bronco football team from approxi-
mately July 10, 1965 to September 10, 1965.

It was moved, seconded, and passed that President Childs
be authorized to sign this contract on behalf of the School.

Property Adjacent to the Experimental Plant. Mr.
Steinhauver pointed out on a map of the Clear Creek area a piece
of ground of approximately 2.70 acres on the south side of Clear
Creek owned by the George W. Parfet Estate and which is adjacent
to the Experimental Plant, It was previously believed that the
property belonged to the School but courthouse records indicate
otherwise, The Colorado School of }Mines Research Foundation
has been using this ground and Mr, Steinhauer recommended that
the Research Foundation be requested to purchase this property
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